BFM INDUSTRIES LIMITED
Regd. Office: 1, Ramesh Mitra Road, 3" Floor, P.S Bha;v;ngsL;{é:Kolkat? - 700‘ 0;;1;

Phone:- 09007077041; emall Id:-
°ne CIN: L65993WB1918PLC000947

Date: 29t May, 2023

To,
The Secretary,
The Calcutta Stock Exchange Limited

7, Lyons Range
Kolkata- 700 001

Dear Sir,
Sub: Outcome of Board Meeting & Audited Financial Results for the Quarter
and Year Ended 31.03.2023

e Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Di;closure
Requirements), Regulations , 2015, The Board of Directors at their meeting held
today, i.e. 29t May, 2023 has inter alia approved and taken on record:

1. The Audited Financial Results for the quarter and year ended 31t March, 2023
along with Auditor’s Report and a Declaration with respect to unmodified

opinion on financial results.
2. Statement of Assets and Liabilities for the year ended 315t March, 2023.

3. Cash flow Statement for the year ended 31t March, 2023.
The meeting of the Board of Directors for considering and approval of aforesaid
results commenced at 1.00 p.m and ended at 02.30 p.m
The above is for your information and record and acknowledge the receipt.

Thanking You.

Yours faithfully,
For BFM Industries Limited

GEZ; '
{ Eolxata )5 }

[
Sushil Kumar Banthiﬁ(\.
Whole-Time Director & |
DIN: 00555169

Enclosed:
1. Audited Results for the Quarter and Year ended March 31, 2023 along with
the Cash flow Statements, Auditors Report and Declaration with respect to
unmodified opinion on financial results as on 31.03.2023.
Statement of Assets and Liabilities as on March 31, 2023.



BFM INDUSTRIES LIMITED
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Audited Financial Results for the Quarter and Year ended 31st March, 2023 In Rs.
Quarter endod Quarter ended Quarter ended Year ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31,03,2021
{Auditad) (Unaudited) (Audited) {Audited) (Audited)
I.|Revenue from Operations 0 (4] 0 0 0
IL.JOther Income 423,919 457 905 570,845 1,767 473 1,255,989
L.  Total Income (I+11) 423,919 457,905 570,845 1,767,473 1|268.939
IV.|JEXPENSES
Expenses relating to Construction Activity 0 0 13.676 0 13,676
Changes in Inventories of Finised Goods, Work In
Progress & Stock in Trade 0 0 (13,670) 0 (13.676)
Employee Benefits Expense 324 603 324,603 313,180 1,384,369 1,287,771
Loss on sale of Shares 0 0 0 0 0
Finance Costs 0 o 0 0 i}
Depreciation 0 D 0 0 0
Others Expenses 67,142 53,433 107,684 210,139 358,073
Total Expenses (IV) 391,745 378,036 420,874 1,594,508 1,645 844
V.|Profitiiloss) before exceptional items and tax (1il- V) 32,174 79,869 149,971 172,965 (389,855)
VI.| Exceptional ltems
fIl.|Profit/(loss) before tax (V-V1) 32,174 79,869 149,971 172,965 (389,855)
liL.{Tax Expense l
| - Current Income Tax 33.278 33,278 -
- Deferred Tax - \ - S - -
Tax agjustments for eariier years . 25,048 29,048
X, tp\f'l‘:'gu‘ll}.m, for the period from continuing operations {1,104) 79,869 120,923 139,687 (418,903)
X.|Profit/(Loss) From Disontinuing Operations = .
<I.|Profit (Loss) for the period (IX+X) (1,104) 79,869 120,923 139,687 (418,203)
11.}Other Comprehensive Income
A Items that will not e reciassified to profit or loss (84,183,538) 32,267,520 | 19,192,620 71,265,390
B. items that will be reciassified 1o profit or loss % |
II.|Total Comprehensive Income for the period (Xi+XIl) (84,183,538) 32,347,389 120,923 19,192,620 71,265,390
v.|Earnings per equity share (par value Rs.10/- each)
Basic 3.96 0.27 0.40 4.43 (1.39)
Diluted 3.96 0.27 0.40 4.43 (1.39)
otes :

) The above Audiled Financial Results for the quarter and year ended 31st March 2023 were reviewsd by the Audit Committee and Approved by the Board of

Directors at their respective meetings held on 29th May 2023

) As the Company's Business Activity falls within a Single business segment, the disclosure reguirements of Indian Accounting Standard-108 "Operating

Segment” is not applicable.

| )} The Company has adopted Indian Accounting Standard (Ind AS), prescribad under Section 133 of Companies Act, 2013 read with the relevant rules thereunder.

with effect from April 1, 2017

The previous financial period figures have been regrouped/rearranged whenener necassary to confirm this period's classification

I The figure for the quarter ended 31st March, 2023 are the balancing figures between the Audited Financial Resuits for the year ended 31st March, 20223 and
[ the published financial result for the nine months ended 31st December, 2022

} In accordance with requirements of SEBI(LODR) Regulations. 2015 the Statutary Auditors has performed audit of the financial results of the Company for the

year ended 31st March, 2023

Place:Kolkata
Dated : 29th May, 2023

ke 5 24 .03 2023

DIN:00555169



BFM INDUSTRIES LTD

Cash Flow Statement for the year ended on 31st March, 2023

A. Cash Flow From Operating Activities:

Net Profit as per Statement of Profit & Loss 172,965 (389,855)
|Adjustments for:

Profit/(Loss) on Sale of Investment - -
Operating Profit before Working Capital Changes 172,965 (389,855)
Adjustments for:

Trade Payables - (3.043,435)

Other Current Liabilities 1,338,876 441 658

Provision for Income Tax 33,278 -

Inventories - (13,676)

Loans & Advances (1,354,986) 2,991,875

Other Current Assets (59,680) (19,560)
Cash generated from Operating Activities 130,453 (32,993)
Less Income Tax Provision (33,278) (29,048)
Net Cash generated from Operating Activities (A) 97,175 (62,041)
B. Cash Flow from Investing Activities:

Sale/(Purchase) of Investments (37,000) -
Profit on sale of Investments - =
Net Cash from Investing Activities (B) (37,000) -

C. Cash Flow from Financing Activities

Net Cash from Financing Activities “(C) - -
Net (Decrease) / Increase in cash & cash Equivalents

(A+B+C) 60,175 (62,041)
Opening Cash & Cash Equivalents 40,928 102,969
Closing Cash & Cash Equivalents 101,103 40,928
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INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF
BFM INDUSTRIES LTD

Report on the Audit of the financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of BFM INDUSTRIES LTD ('the Company'), which
comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to explanatory information ('the financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('Act) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2023, and its loss and Other Comprehensive Income, Changes in Equity
and its Cash Flows for the year then ended.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) of

the Act. Our responsibilities under those SAs are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Key audit matters

We have determined that there are no key audit matters to communicate in our report.

Information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for other information. The other information comprises the

information included in the Annual Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to comminicate the matter to those charged with governance and take necessary
actions as applicable under the relevant laws and regulations. We have nothing to report in this regard.

Resposibilities of Mana ement and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respect
to the preparation of these financial statements that give a true and fair view of the state of affairs, profit and
Other Comprehensive Income, Changes in Equity and Cash Flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian accounting standards (Ind AS') specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial Statements that give a
true and fair view and are free from mterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis
of accounting unless management either intends-to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our Objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, due to fraud or error and to isuue an auditor's report that includes our opinion.
Reasonable assurance is a high level of but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are
considered material if, individually or in the agreegate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, of the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board or Directors.
(0
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Other matters

Attention is drawn to the fact that the audited financial statements of the Company for the year ended 31 March
2023 were audited by erstwhile auditors, expressed an unmodified opinion on those audited financial statements.
Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements
. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central government of

India in terms of section 143(11) of the Act, we give in the “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
believe were necessary for the purpose of our audit;

‘ b) In our opinion, proper books of accounts as required by law have been kept by the company so far as
appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

e) On the basis of written representations received from the directors as on 31st March 2023 taken on rgcord
by the Board of Directors, none of the directors is disqualified as on 31st March 2023 from being appointed
as a director in terms of section 164(2) of the Act; and o
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f) With respect to adequacy of internal financial controls over financial reporting of the Company with
reference to these financial statements and the operating effectiveness of such controls, refer to our
separate Report in " Annexure B

g) In our opinion and according to the information and explanations given to us, the remuneration paid by the

Company to its directors during the current year is in accordance with the provisions of Section 197 of the
Act read with Schedule V to the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended) in our opinion and to the best of our information
and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position.

ii)  The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

iii) There were no amounts which required to be transferred by the Company to the Investor Education and
Protection Fund.

iv) The Management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
('Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries') or provide any guarantee, security
or the like on behalf of the ultimate beneficiaries. Based on reasonable audit procedures adopted by us,
nothing has come to our notice that such representation contains any material misstatement.

v) The Management has represented that, to the best of it's knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities ('Funding Parties'),
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
orindirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of
the ultimate beneficiaries. Based on reasonable audit procedures adopted by us, nothing has come to our
notice that such representation contains any material misstatement.

vi) In our opinion and according to the information and explanations given to us, the dividend declared during
the year is in compliance with Section 123 of the Act.

For Komandoor& Co LLP
Chartered Accountants
Firm Reg. No. 001420S8/5200034

(Sanjay Shaw)
Partner o ’

M. No. 305966

UDIN : 23305966BGVYZM7750

Date : 29.05.2023
Place : Kolkata
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Annexure A to the Independent Auditor’s report on the financial statements of BFM INDUSTRIES LTD for the year
ended 31 March 2023

(Referred to in paragraph 1 under " Report on Other Legal and Regulatory Requirements" section of our report of
even date)

(i((@)(A) The Company does not have any Property, plant and equipment, hence this clause is not applicable to
the Company.

(B) The Company does not have any Intangible Assets, hence this clause is not applicable to the Company.

(e ) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The physical verification of inventory (excluding stocks with third parties) has been conducted at reasonable
intervals by the Management during the year and, in our opinion, the coverage and pocedures of such verification
by Management is appropriate. In respect of inventory lying with third parties, these have substantially been
confirmed by them. In respect of inventories of stores and spares, the Management has a verification programme
designed to cover the items over a period of three years. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for each class of inventory.

(ii)(b) The Company has not been sanctioned working capital limits in excess of 3 5 crore, in aggregate, at any
points of time during the year, from banks or financial institutions on the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii)(@) The Company has made investments in, companies, firms, Limited Liability Partnerships, and granted
unsecured loans to other parties, during the year, in respect of which:

(b) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or provided
security to any other entity during the year, and hence reporting under clause 3(iii)(a) of the Order is not applicable.

(¢ ) In our opinion, the investments made and the terms and conditions of the grant of loans, during the year are,
prima facie,not prejudicial to the Company's interest.

(d ) In respect of loans granted by the Company, the schedule of repayment of principal and payment of interest
has been stipulated and the repayments of principal amounts and receipts of interest are generally been regular
as per stipulation.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

The Company has not provided any guarantee or security or granted any advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

(iv) According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not given any loans, or provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or security as specified under Section
186 of the Companies Act, 2013, hence this clause is not applicable to the Company.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable. iﬁ
!

o S — i

Address : 23A, N. S. Road, Room No. 40, 11th Floor, Kolkata - 700001 Ph.No .0163232356 E-Mail:sanjayshaw77@gmail.com
Head office: Flat No- 1-504, Divya Shakti Complex, 7-1-58, Dharam Karan Road, Ameerept, Hyderabad — 500016

&

Ph no: 7207057799 E-Mail: Komandoorco@gmail.com info@komandoorco.com

BRANCHES: NEW DELHI, MUMBALI, KOLKATA, CHENNAI, AGRA, AHMEDABAD, BANGALORE, BHUBHANESWAR, GHAZIABAD, PATNA,




KOMANDOOR & CO. LLP
Chartered Accountants ) , -

cD GG; -’ANGI.OMLMCS OF
INDEPENDENT MEMBER | PROFESSIONAL FIRMS

(vi) According to the information and explanations given to us, Sec 148(1) is not applicable to the company, hence
this clause is not applicable to the Company.

(vii) The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and Value added tax
during the year since effective 1 July 2017, these statutory dues has been subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax (‘GST’), Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess
and other material statutory dues have generally been regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of GST,
Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues
were in arrears as at 31 March 2023 for a period of more than six months from the date they became payable.

(viii) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during the year

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company did not have any loans or borrowings from any lender during the year. Accordingly,
clause 3(ix)(a) of the Order is not applicable

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority

© According to the information and explanations given to us by the management, the Company has not obtained
any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the balance sheet
of the Company, we report that no funds have been raised on short-term basis by the Company. Accordingly,
clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

(x)(a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi)(a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government. C
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(c) As represented to us by the Management, there are no whistle blower complaints received by the
Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the applicable
Indian Accounting Standards.

(xiv)(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company does not have any internal audit system in the Company.

(xv) In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of
Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi)(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Hence this clause is not applicable.

(xvii) The Company has not incurred cash losses in the current and it has incurred cash Loss of Rs 389855/- in the
immediately preceding financial year.

(xviii) There has been no resignation of the Statutory Auditors of the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, CSR is not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) Reporting under clause xxi of the Order is not applicable at the level of reporting.

For Komandoor& Co LLP
Chartered Accountants
Firrg Reg. No. 001420S/S200034
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(Sanjay.Shaw) :
Partner

M. No. 305966

UDIN : 23305966BGVYZM7750

Date : 29.05.2023
Place : Kolkata
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Annexure B to the Independent Auditor's Report on the financial statements of BFM INDUSTRIES LTD for the
year ended 31 March 2023

Report on the Internal Financial Controls with reference to the aforesaid financial statements under Clause(i) of
Sub-Section 3 of Section 143 of the Companies Act, 2013

(Referred to in Paragraph 2(f) under "Report on Other Legal and Regulatory Requirements” section of our report
of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of BFM INDUSTRIES LTD
(“the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements of the Company as
at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2023, based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

‘ internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting. (‘
R0
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(10)pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(11)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(12)provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For Komandoor& Co LLP
Chartered Accountants
Firm Reg. No. 0014gp§\13200034

(Sanjay Shaw) QQ_
Partner =

M. No. 305966 ot

UDIN : 23305966BGVYZM7750

Date : 29.05.2023
Place : Kolkata
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BFM INDUSTRIES LIMITED

Regd. Office: 1, Ramesh Mitra Road, 31 Floor, P.S Bhawanipur, Kolkata ~ 700 025;

Phone:- 09007077041; emall |d:- bfmlltd@gmail.com; webslite: W
CIN: L65993WB1918PLC000947

Date: 29.05.2023

To
The Secretary,
The Calcutta Stock Exchange Limited

7, Lyons Range
Kolkata - 700 001

Dear Sir,

Sub: Declaration under Requlation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with the provisions of 33(3)(d) of SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 and SEBI  Circular  No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s
Komandoor & Co LLP, Chartered Accountants, Kolkata (FRN:001420S/5200034)
Statutory Auditor of the Company have issued an Audit Report with unmodified
opinion on Audited Financial Results of the Company for the quarter and year ended
March 31, 2023.

Kindly take the note of the same.
Thanking You.

Yours faithfully,

For BFM Industries Limited
p &,.A-f@ :
g% [}

)
(2 \d;
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Sushil Kumar Bant
Whole-Time Director
DIN: 00555169



BFM INDUSTRIES LIMITED
Regd Ofc: 1, Ramesh Mitra Road, Third Floor, P.S Bhowanipur, Kolkata - 700025
Phone: 9007077041 ;Fax: 033-22420588; Email id :bfmiltd@gmail.com
Website : www.bfmind.com ; CIN : L65993WB81918PLC000947

Statement of Assets And Liabilities

In Rs.
Parti
RIS As at March 31,2023 | As at March 31, 2022
Non-current assets
(i) Investment 557,213,438 537,983,818
Total Non - Current Assets 557,213,438 537,983,818
Current assets
(a) Inventories 6,116,061 6,116,061
(b) Financial Assets
(i} Trade receivables 37,850 37,950
(it) Cash and cash equivalents 101,103 40,928
{iii) Loans & Advances 60,108,092 58,753,106
(¢) Other current assets 303,970 244,290
Total Current Assets 66,667,176 65,192,335
Total Assets 623,880,614 603,176,153
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 3,000,000 3,000,000
(b) Other Equity 616,343,098 597,010,790
Total equity 619,343,098 600,010,790
LIABILITIES
Non Current liabilities
(a) Financial Liabilities
Other Financial Liabilities 2,569,271 2,569,271
Total non-current liabilities 2,569,271 2,569,271
Current liabilities
(a) Financial Liabilities
Other Financial Liabilities 1,934,968 596,092
{b) Short Term Provision 33,278
Total Current Liabilities 1,968,246 596,092
Total liabilities 4,537,517 3,165,363
Total Equity & Liabilities 623,880,614 603,176,153
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